
Think Cell Classics

CONFIDENTIAL AND PROPRIETARY

Any use or dissemination of this material without the expressed written permission 

of Integrated Micro -Electronics Inc. and/or AC Industrial Technology Holdings Inc. is strictly prohibited. 

2020 Full Year Analyst Briefing

Zoom

February 23, 2021



Think Cell Classics

Global Economy & 

Electronics Market



Think Cell Classics

Source:
CONFIDENTIAL AND PROPRIETARY

Any use or dissemination of this material without the expressed written permission of Integrated Micro -Electronics Inc. and/or AC Industrial Technology Holdings Inc. is strictly prohibited. 
3

Global Economy

IMF, January 2021

Global economy regressed by 3.5% in 2020 due to the disruption brought by COVID-19. With vaccination programs beginning to 
roll-out globally, 2021 is seen as a recovery year at +5.5%

Region 2020 2021 2022

USA -3.4 5.1 2.5

EU -7.2 4.2 3.6

China 2.3 8.1 5.6

Japan -5.1 3.1 2.4

Germany -5.4 3.5 3.1

UK -10.0 4.5 5.0

ASEAN -3.7 5.2 6.0
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Global Manufacturing Purchasing Managers Index (PMI)

IHS Markit
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Global Market Trends: Mobility

Precedence Research, Research And Markets, and Allied Market Research

12.4% CAGR
2020-2025Camera 26.2% CAGR

2021-2030
E-Taxi Drone

28.4% CAGR
2020-2027Lidar

40.7% CAGR
2020-2027

Electric Vehicles
Light Vehicles

9% in 2021
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Global Market Trends: Industrial & others

Research and Markets, Technavio Research, Polaris Market Research, Polaris Market Research

10.4% CAGR
2020-2027

Vaccine 

Storage

22% CAGR
2019-2025

Medical Device

EV Charger 26.8% CAGR
2020-2027

48% CAGR
2020-2024

5G Equipment

Silicon Carbide (SiC) 

Power Devices for EVs
24% CAGR
2020-2024
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Component Shortage

Market Environment

Increased demand in electric vehicles, contactless 

interfaces, interconnectivity and medical devices

Extended lead-times and price increases until first half 

of 2021

Inflexible order conditions

IMI Proactive Response

As soon as potential shortages were spotted in 2020, IMI initiated increased 

coordination with customers to determine accurate 2021 demand forecasts

Leverage geographical footprint in China, South East Asia, Europe, and 

North America to identify alternative suppliers for the entire business 

portfolio

Minimize effect on regular business lines and manage push-out of revenue 

upside

Enforce appropriate òpass-onó of increased costs to customers

Manage inventory by planning based on production capacity
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Auto

48%

Ind

30%

Aero 4%

Cons 8%

Telco

6%
Others 2%

Med 1%

2019

2020 Segment Updates
'19 Q4 '20 Q4 Y/Y% '19 FY '20 FY Y/Y%

Auto 152.1     175.1     15% 602.0      521.1      -13%

Ind 87.7       107.8     23% 380.1      355.5      -6%

Aero/Def 14.6       17.2       18% 53.2        47.3       -11%

Cons 24.2       25.1       4% 95.4        85.6       -10%

Telco 22.3       8.8         -61% 80.8        64.9       -20%

Medical 4.7         11.9       153% 17.6        38.0       116%

TOTAL 310.8    347.2    12% 1,250.4  1,135.8  -9%

Auto

46%

Ind

31%

Aero 4%

Cons 8%

Telco

6% Others 2%

Med 3%

2020

üAutomotive :

�‡ Market has rebounded in the 4 th quarter from 2019õs slowdown and 

2020õs COVID pandemic.  

�‡ Continued wins in ADAS, E-vehicles, and EV charging platforms

�‡ Speed of E-vehicle adaption to be influenced by government 

mandates and subsidies

üIndustrial : 

�‡ Strong rebound driven by surge of I -o-T devices and return of asset 

tracking demand

�‡ Power module production ramp up developing well, additional new 

projects won in the pipeline

üAero/Defense : 

�‡ Agreement of Brexit framework as well as transition of presidency in 

the USA will bring certainty to the global defense market

üConsumer : 

�‡ Ongoing transition away from consumer products towards higher 

margin industrial/auto applications 

üTelco: 

�‡ 5G roll-out slowing down in Chinese market as installations shift from 

key coastal cities to inland provinces

üMedical :

�‡ IMI and STI continue to grow revenues related to pandemic related 

medical solutions.


