


AYALA CORPORATION AND SUBSIDIARIES
Map of Relationships of the Companies within the Group
As of December 31, 2023
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AYALA CORPORATION

MERMAC, INC.

AYALA LAND, INC.

MANILA WATER 
COMPANY, INC.  (22.6%)

AC INDUSTRIAL 
TECHNOLOGY 

HOLDINGS, INC.

GLOBE TELECOM, INC.

LAGDIGAN LAND 
CORPORATION (70.6%)

PHILWATER HOLDINGS 
COMPANY, INC.

MICHIGAN HOLDINGS, 
INC.

INTEGRATED 
MICROELECTRONICS, 

INC. (52.1%)

AC INFRASTRUCTURE 
HOLDINGS CORPORATION

Globe STT GDC, Inc.
(25.4%)

AC VENTURES HOLDING 
CORP.

BANK OF THE 
PHILIPPINE ISLANDS 

(48.2%)

AC ENERGY AND 
INFRASTRUCTURE 

CORPORATION

iPEOPLE, INC.

LIONTIDE HOLDINGS 
INC.

AYALA AVIATION 
CORPORATION

AG COUNSELORS 
CORPORATION

AZALEA INTERNATIONAL 
VENTURE PARTNERS 

LIMITED

TECHNOPARK LAND, INC.

ASIACOM PHILIPPINES, 
INC.

BESTFULL HOLDINGS 
LIMITED

AC  INTERNATIONAL
FINANCE LIMITED

AYC FINANCE LIMITED

PUREFOODS 
INTERNATIONAL LIMITED

AC LOGISTICS HOLDING 
CORPORATION

Gogoro Philippines, Inc. 
(36%)


