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December 6, 2018 
 
 
Securities and Exchange Commission 
SEC Building, EDSA, Mandaluyong City 
 
Attention: Ms. Justina F. Callangan 

 Director, Corporation & Finance Department 
 
Philippine Stock Exchange 
Philippine Stock Exchange Tower 
Bonifacio Global City, Taguig City 
 
Attention: Ms. Janet A. Encarnacion 

Head, Disclosure Department 
 
 
Gentlemen: 
 
In compliance with SEC Memorandum Circular No. 13, Series of 2016, we are submitting our 
Revised Manual of Corporate Governance based on the Code of Corporate Governance for 
Publicly-Listed Companies (“CG for PLCs”). 
 
Upon further review and approval of the Board of Directors, the following items were revised: 
 

• Article II Board Governance, 2. Board Committees, 2.2 Board Governance and Nomination 
Committee (page 16): 

 
The Corporate Governance and Nomination Committee shall be composed of at least three (3) 
members, to the extent possible, all of whom should be independent directors, including the 
Chairman. 

 

• Inclusion of Alternative Dispute Resolution Mechanism in Article VIII. Stockholders’ Rights 
and Protection of Minority Stockholders’ Interests.  

 
Article VIII. 3. Alternative Dispute Resolution Mechanism 
 
Any controversy or claim brought directly by a shareholder of the Corporation against the Corporation 
or any of its Directors, officers, or agents may be settled by arbitration as provided under the 
Philippine Alternative Dispute Resolution Act of 2014.  
  
The arbitration shall be conducted in accordance with the Arbitration Rules of the Philippine Dispute 
Resolution Center, Inc. of the Philippine Chamber of Commerce and Industry (the “Arbitration Rules”) 
then in effect.  
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